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CONSTITUTION 

ARTICLE I. 

Name. 
This Society shall be known as the American Eco- 
nomic Association. 

ARTICLE II. 

Objects. 
i. The encouragement of economic research, espe- 
cially the historical and statistical study of the actual 
conditions of industrial life. 

2. The publication of economic monographs. 

3. The encouragement of perfect freedom of economic 
discussion. The Association as such, will take no par- 
tisan attitude, nor will it commit its members to any 
position on practical economic questions. 

4. The establishment of a bureau of information de- 
signed to aid members in their economic studies. 

ARTICLE III. 

Membership. 
Any person may become a member of this Association 
by paying three dollars, and after the first year may con- 
tinue a member by paying an annual fee of three dol- 
lars. On payment of fifty dollars any person may be- 
come a life member, exempt from annual dues. 1 

ARTICLE IV. 

Honorary Members. 
The Council may elect foreign economists of distinc- 
tion not exceeding twenty-five in number, honorary 
members of the Association. Each honorary member 
shall be entitled to receive all reports and publications 
of the Association. 

•NOTE — Each member receives all reports and publications of the 
Association. 
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ARTICLE V. 
Officers. 

The officers of the society shall consist of a President, 
three Vice-Presidents, a Secretary, a Treasurer, a Publi- 
cation Committee, and a Council. 

ARTICLE VI. 
Council. 

i. The Council shall consist of an indefinite number 
of members of the society, chosen, with the exception 
of the original members, for three years. It shall have 
power to fill all vacancies in its membership, and may 
add to its number. 

2. It shall elect the President, Vice-Presidents, Secre- 
tary, and Treasurer ; the President, the Secretary, the 
Treasurer, the Chairman of the Publication Committee, 
and the ex-Presidents, together with three other mem- 
bers to be elected by the Council, shall constitute an 
Executive Committee with such powers as the Council 
may entrust to it ; provided, that a quorum shall consist 
of four of the seven elected officers ; and provided further 
that the offices of Secretary and of Treasurer may be 
filled by one person, and that the offices of Vice-Presi- 
dent and of elected member of the Executive Committee 
may be filled by one person. 

3. The Council shall organize itself into a number of 
standing committees upon the various lines of research 
undertaken. These committees shall prepare reports 
from time to time upon such subjects relating to their 
respective departments as they may select, or as may be 
referred to them by the Council. These reports shall be 
presented to the Council at its regular or special meet- 
ings and be open to discussion. All papers offered to 
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the society shall be referred to the appropriate commit- 
tees before being read in Council. 

4. The Council shall have charge of the general in- 
terests of the society, and shall have power to call meet- 
ings and determine what reports, papers, or discussions 
are to be printed, and may adopt any rules or regulations 
for the conduct of its business not inconsistent with this 
constitution. 

5. The Council shall elect a Committee on Publica- 
tions, which shall consist of six members, so classed that 
after the first election the term of two members shall 
expire each year. This committee shall have charge of 
and responsibility for the scientific publications of the 
Association. 

ARTICLE VII. 

Amendments. 

Amendments, after having been approved by a major- 
ity of the Council, may be adopted by a majority vote 
of the members present at any regular meeting of the 
Association. 

BY-LAWS. 



1. The President of the Association, who shall be ex- 
officio a member of the Council, shall preside at all 
meetings of the Council and Association, and perform 
such other duties as may be assigned to him by the 
Council. In case of inability to perform his duties, they 
shall devolve upon the Vice-Presidents in the order of 
their election, upon the Secretary and Treasurer, and 
upon the Chairmen of the Standing Committees, in the 
order in which the committees are mentioned in the list. 

2. The Secretary shall keep the records of the Asso- 
ciation, and perform such other duties as the Council 
may assign to him. 
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3. The Treasurer shall receive and have the custody 
of the funds of the Association, subject to the rules of 
the Council. 

4. The following Standing Committees shall be or- 
ganized : 

(1) On Labor. 

(.2) On Transportation. 

(3) On Trade. 

(4) On Public Finance. 

(5) On Industrial and Technical Education. 

(6) On Exchange. 

(7) On General Questions of Economic Theory. 

(8) On Statistics. 

(9) On Teaching Political Economy. 

The Executive Committee may appoint such special 
committees as it may deem best. 

5. At any meeting called by the general summons of 
the President five members shall constitute a quorum. 

6. Papers offered for the consideration of the Council 
shall be referred by the Secretary, each to its appropri- 
ate committee. 

7. In order to encourage economic research, the Asso- 
ciation proposes to render pecuniary assistance in the 
prosecution of the same, and to offer prizes for the best 
monographs upon selected topics. It stands ready to 
accept and administer any fund placed at its disposal for 
either purpose. 

8. The Executive Committee shall have power at any 
time to add new members to the Council. 

9. The Executive Committee shall assign all members 
of the Council to one of the Standing Committees, and 
shall appoint the Chairmen of the Committees. 

10. It shall be the duty of the Chairmen of the re- 
spective Committees to organize and direct the work of 
the same, under the general control of the Council. 



FORMER PRESIDENTS 

*Francis A. Walker, Henry C. Adams, 

Massachusetts Inst, of Technology. University of Michigan-.. 

*Charles F. Dunbar, Arthur T. Hadley, 

Harvard University. Yale University. 

John B. Clark, Richard T. Ely, 

Columbia University. University of Wisconsin. 

Edwin R. A. Seligman, 

Columbia University. 



OFFICERS FOR THE YEAR ipoj 

President. 
Frank W. Taussig, 

Harvard University. 

Vice-Presidents. 
Horace White, 

New York City. 

Martin C. Knapp, 

Washington, D. C. 

Charles R. Crane, 

Chicago, 111. 
Secretary and Treasurer. 
Frank A. Fetter, 

Cornell University, Ithaca, N. Y. 

Publication Committee. 
Jacob H. Hollander, Chairman, David Kinley, 

Johns Hopkins University, Baltimore, Md. University of Illinois. 

A. W. Flux, William A. Scott, 

McGill University. University of Wisconsin. 

Davis R. Dewey, Henry R. Seager, 

Massachusetts Inst, of Technology. Columbia University. 

Executive Committee. 



Ex- Officio Members — 
The President 
The Secretary-Treasurer 
The Chairman Publ. Com. 

* Deceased. 



Elected Members — 

Winthrop M. Daniels, 

Princeton University. 

Henry B. Gardner, 

Brown University. 

Balthasar h. Meyer, 

University of Wisconsin. 
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Term of office expiring in 1905. 

Foy Spencer Baldwin, Boston University. 
Don C. Barrett, Haverford College. 
Chari.ES BeardlSEy, Harvard University. 
William F. Blackman, Rollins College. 
John Graham Brooks, Cambridge, Mass. 
William M. Burke, Albion College. 
Robert C. Chapin, Beloit College. 
Walter E. Clark, New York City. 
Frederic R. Clow, Oshkosh Normal College. 
James W. Crook, Amherst College. 

John F. Crowell, Bureau of Statistics, Department of Com- 
merce and Labor. 
Edward T. Devine, Charity Organization Society, N. Y. 
Richard T. Ely, University of Wisconsin. 
Roland P. Falkner, Library of Congress. 
Henry W. Farnam, Yale University. 
Henry Ferguson, Trinity College. 
Irving Fisher, Yale University. 
George M. Fisk, University of Illinois. 
Worthington C. Ford, Library of Congress. 
Hamline H. Freer, Cornell College. 
Henry B. Gardner, Brown University. 
George P. Garrison, University of Texas. 
Franklin H. Giddings, Columbia University. 
NICHOLAS P. Gilman, Meadville, Pa. 
William H. Glasson, Trinity College. 
Frank J. Goodnow, Columbia University. 
Elgin R. L. Gould, New York City. 
Frederick C. Hicks, University of Cincinnati. 
Jacob H. Hollander, John Hopkins University. 
Edmund J. James, University of Illinois. 
Emory R. Johnson, University of Pennsylvania. 
Edward D. Jones, University of Michigan. 
LindlEy M. Keasbey, Bryn Mawr College. 
Gustav A. KLEENE, Trinity College. 
Isador Loeb, University of Missouri. 
Frank L. McVey, University of Minnesota. 
Milo R. Maltbie, Art Commission of New York City. 
Balthasar H. Meyer, University of Wisconsin. 
Wallace E. Miller, Columbus, Ohio. 
Herbert E. Mills, Vassar College. 
Thomas W. Page, University of California. 
William Z. Ripley, Harvard University, 
Benjamin H. Ripton, Union College. 



Council. 

ALBERT Shaw, Review of Reviews. 

Vladimir Simkhovitch, Columbia University. 

Albion W. Small, University of Chicago. 

John L. Stewart, Lehigh University. 

Alfred H. Stone, Washington, D. C. 

Frank W. Taussig, Harvard University. 

Charles A. Tuttle, Wabash College. 

Thomas K. Urdahl, Colorado College. 

Francis Walker, Department of Commerce and Labor. 

LESTER F. Ward, Smithsonian Institute. 

Adna F. Weber, New York Bureau of Labor Statistics. 

Horace White, New York Evening Post. 

GEORGE R. Wicker, Dartmouth College. 

Allyn A. Young, Dartmouth College. 



Term of office expiring in 1906. 

Lyman Abbott, The Outlook. 

Thomas S. Adams, University of Wisconsin. 

Morton A. Aldrich, Tulane University. 

Abram P. Andrew, Harvard University. 

George E. Barnett, Johns Hopkins University. 

Edward W. Bemis, Cleveland, Ohio. 

Richard R. Bowker, New York City. 

ROELiFE M. Breckenridge, West Hamilton, Ontario. 

Charles J. Bullock, Harvard University. 

Guy S. CallEnder, New Haven, Conn. 

Thomas N. Carver, Harvard University. 

Frederick A. Cleveland, New York City. 

Charles A. Conant, Morton Trust Co., New York City. 

Edward Cummings, Cambridge, Mass. 

John P. Cushing, New Haven, Conn. 

Winthrop M. Daniels, Princeton University. 

Davis R. Dewey, Massachusetts Institute of Technology. 

Frank H. Dixon, Dartmouth College. 

E. Dana Durand, Washington, D. C. 

Charles E. Edgerton, Washington, D. C. 

Charles S. Fairchild, New York City. 

Frank A. Fetter, Cornell University. 

Willard C. Fisher, Wesleyan University. 

A. W. Flux, McGill University, 

J. Dorsey Forrest, Butler College. 

William W. Folwell, University of Minnesota. 

John E. George, Northwestern University. 

John M. Glenn, Baltimore, Md. 

David I. Green, Hartford, Conn. 

Jacob L- Green, Hartford, Conn. 
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George Gunton, Washington, D. C. 

Arthur T. HadlEY, Yale University. 

James E. HaGERTy, Ohio State University. 

James H. Hamilton, University Settlement, N. Y. 

Matthew B. Hammond, Ohio State University. 

Henry R. Hatfield, University of California. 

Jeremiah W. Jenks, Cornell University. 

George W. Knight, Ohio State University. 

J. Laurence Laughlin, University of Chicago. 

Samuel M. Lindsay, University of Pennsylvania. 

Isaac A. Loos, Iowa State University. 

James A. MacLEan, University of Idaho. 

John J. McNulty, College of the City of New York. 

Theodore Marburg, Baltimore, Md. 

Chari.es W. MixTER, Burlington, Vermont. 

Henry L. Moore, Columbia University. 

Simon Newcomb, Washington, D. C. 

Victor Rosewater, Omaha Bee. 

Leo. S. Rowe, University of Pennsylvania. 

Frederick W. Sanders. 

Edwin R. A. SeliGman, Columbia University. 

Mary Roberts Smith, Stanford University. 

Graham Taylor, Chicago, 111. 

W. G. Langworthy Taylor, University of Nebraska. 

Charles W. Tooke, Syracuse University. 

Edson N. Tuckey, Yale University. 

D. Collin Wells, Dartmouth College. 

Nathan A. Weston, University of Illinois. 

Robert H. Whitton, New York State Library. 

A. P. Winton, Washington University. 

Stuart Wood, Philadelphia, Pa. 



Term of office expiring in igo?. 

Henry C. Adams, University of Michigan. 
J. H. Arnold, Redfield, South Dakota. 
William B. Bailey, Yale University. 
James W. Black, Colby University. 
ERNEST L. Bogart, Oberlin University. 
John B. Clark, Columbia University. 
Katharine A. Coman, Wellesley College. 
John R. Commons, University of Wisconsin. 
Charles H. Cooley, University of Michigan. 
John Cummings, University of Chicago. 
Arthur M. Day, New York City. 
Henry Crosby Emery, Yale University. 
E. F. Gay, Harvard University. 



Council 1 1 

Washington Gladden, Columbus, Ohio. 

John H. Gray, Northwestern University. 

Frederick B. HawlEy, New York City. 

GEORGE K. Holmes, U. S. Department of Agriculture. 

Frederick C. Howe, Cleveland, Ohio. 

Charles H. Hull, Cornell University. 

John Hyde, Washington, D. C. 

Alvin S. Johnson, Columbia University. 

David KinlEy, University of Illinois. 

Martin A. Knapp, Interstate Commerce Commission. 

Henry W. Lamb, Brookline, Mass. 

James E. LeRossignol, University of Denver. 

Charles W. Macfarlane, Philadelphia, Pa. 

S. J. McLean, Leland Stanford University. 

Frederick W. Moore, Vanderbilt University. 

Harry T. Newcomb, Washington, D. C. 

J. Pease Norton, New Haven, Conn. 

Simon N. Patten, University of Pennsylvania. 

William R. Patterson, Iowa City, Iowa. 

Edward T. Peters, U. S. Department of Agriculture. 

Carl C. Plehn, University of California. 

JESSE E. Pope, University of Missouri. 

Harry H. Powers, Boston, Mass. 

William A. Rawles, Indiana University. 

George E. Roberts, Washington, D. C. 

Maurice H. Robinson, University of Illinois. 

Edward A. Ross, University of Nebraska. 

Frank R. Rutter, Washington, D. C. 

John C. Schwab, Yale University. 

William A. SCOTT, University of Wisconsin. 

Henry R. Seager, Columbia University. 

ERNEST A. Smith. Allegheny College. 

Oliver M. W. Sprague, Harvard University. 

Worthy P. Sterns, Bureau of Statistics, U. S. Treasury Dept. 

Fred M. Taylor, University of Michigan. 

H. C. Taylor, University of Wisconsin. 

Thorstein B. VeblEN, University of Chicago. 

G. O. Virtue, Winona, Minn. 

C. S. Walker, Massachusetts Agricultural College. 

Ulysses G. WeaTherly, Indiana University. 

Max WEST, Bureau of Corporations, Washington. 

Albert C. WhiTaker, Stanford University. 

Walter F. Willcox, Cornell University. 

H. Parker Willis, Washington and Lee University. 

William F. WillouGhby, U. S. Department of Labor. 

Carroll D. Wright, U. S. Department of Labor. 

Walter A. WyckoEF, Princeton University. 



